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AIPO (September 2007): 1 303 464 shares (J series) of a nominal Shareholder structure
value of PLN50 (after the split : 65 173 200 shares of a nominal Free float
value of PLN1) djoint issue d merger with Hydrobudowa S| n s k 25,92% PBG
ASPO (April 2008): 35 000 000 shares (K series); issue price: 63,05%
PLN 8,80; gross offer value: PLN 308 million
APrivate offer ing (September 2008): 36 885 245 shares (L serie9
in exchange for 100 percentof = Hydrobudowa 9 shares
" ING OFE
ATotal number of shares: 210 558 445 11,04%
ACurrent market price (30 September 2010): PLN 3,50
Largest construction companies listed on Warsaw Stock Exchange
q";‘\ Market capitalization (mPLN) as of September 30, 2010
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NAME FUNCTION AREA OF RESPONSIBILITY
Jerzy Ciechanowski President Strategy and development
Edward Kasprzak Vice -President Execution
Jarosgaw Dusi go Vice -President Economics , Finances
Szymon Tamborski Vice -President Execution
Rafag Damasi ewi cz Board Member Economics , IT
Andrzej Zwierzchowski Board Member Execution
Andrzej Szultka Contracts Prei)grzi’on Manager Tendering
Joanna Zwolak Proxy, Accounting

Main Accountant
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Segments of operation
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The Hydrobudowa Polska Capital Group specializes in comprehensive executions in the areas of

INDUSTRIAL AND RESIDENTIAL

CONSTRUCTION ROADS

technological installations for water A sports and recreation facilities , A motorways and expressways,
and sewage systems, including : A office buildings, social and technical [NV R\ IRV D
water pipelines , facilities , A road tunnels,
sewage systems, A industrial structures, including waste A parking lots
water mains, incineration plants
trunk sewers, A residential buildings ,
water intakes A retail facilities ,
wastewater treatment plants, A hotel and conference buildings ,
hydrotechnical engineering structers, | A  tunnels, including :
including : - underground tunnels, NATURAL GAS,CRUDE OILS AND FUELS
o} water dams, - railway tunnels,
8  storage reservoirs, A piercing and drilling, microtunneling A crude oiland fuel tanks,
0 dykes, A surface installations for production

of crude oil and natural gas,

renovation of water and sewage 5
systems, A surface installations of underground
gas storage facilities

microtunneling
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EU budget for 2007 -2013 : EUR63 billion for

Poland; the Infrastructure and Environment

Protection Program 2007-2013 : EUR37,6

billion, including EUR4,8 billion for

environment protection

U0 water and sewage management
projects : EUR3,3 billion

U waste management and surface
protection: EUR1,4 billion Euro

aProgram for ODRA 2 0 O 8 éstimated total

Market prospects

INDUSTRIAIAND RESIDENTIAL

CONSTRUCTION

investment plans connected

with the European Football

Championships for the years

2008-2012: PLN10,4 billion

including:

U0 Stadiums and training
centers: PLNG,6 billion

Hotel infrastructure:
PLN3,8 billion

underground car parks

ROADS

road construction
expense plans in the years
2010-2013:

ca . PLN50 billion
GDDKIA plans:
construction of over 1600
km of motorways and
over 1700 km of
expressways;

road construction plans
associated with
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POWER ENERGY

the value of energy

compani esd invest

new production capacities
and distribution networks in
the period of 15 years may
reach PLN200 billion

taking into account EU
assumptions regarding
renewable energy and plans
of introducing atomic energy
in Poland, the value of these

financial investments for the years 2002 -
2016: PLN9 billion, including

U sewage treatment plants:
PLN3,6 billion

waste disposal facilities, including
waste incineration plants in

Po z n akr a k, Olaztyn and
Szczecin : PLN2 billion

organization of the investments may double

European Football A the construction of new
Championships in 2012 16 thousand MW power units
for the years of 2008-2013: is planned for the years of

flood control facilities : PLN3,1 billion EUR19 billion 2010-2020, including

flood -bank s reconstruction and U 636 km of motorways, i construction of a power

modernization : PLN365 million FUELS i 2200 km of unitin the PGE  power
increasing flood security 8 raising the expressways, plantin Opole:
capacity of polish reservoirs by , . . . . PLN10 billion

; ; ] A NATO investments in Poland: U 3993 km of public
approximately 2 bi I | i on mi, t t : . i i -
& . PLN2 billion , including fuel roads U Comsileen 6@ e 0y

billion mi, reconstruc ! 0,
embarkments , river bank improvement 5 Sistge ekes P, bl

on 4 000 km A Development of the PKN  Orlen,
OLPP and PERN storage bases

MW power unit in the
Kozienice power plant:
PLN5-6 billion

modernization ofthe Wg o ¢ g a damk
or construction of the  Nieszawa
water -power plant : PLN1,5-3,5 billion

Construction of the Ra c i bflood zontrol
reservoir: PLN1 billion
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The Left-Bank Wastewater Teatment Plant TheKuUnwaanUOyr ska . L
- . Firstmetro line in Warsaw
inPoznar flood control reservoir
Execution time: 200 6-2009 Execution time: 2003 -2005
Net value: EUR %,3 million Net value: PLN28,4 million Net value: PLN546,7 million

The Saint Roch bridge

Storage containers in  Rejowiec on the Warta Riverin Po z nar

Football stadium inPoznar

Execution time: 2007 Execution time: 2002 -2004 Execution time: 200 9-2010
Net value: PLN25,6 million Net value: PLN44,5 million Net value: PLN398,4 million
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