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For the Shareholders of Hydrobudowa Polska JomtkKS€Eompany

1 We have carried out the audit of the enclosed afdterl mid-year consolidated financial
statement of the Capital Group Hydrobudowa Polskat Stock Company (Group) and the
enclosed abbreviated mid-year financial statemg&hitydrobudowa Polska Joint Stock Company
(Company) with the seat in Wysogotowo, Skdrzewakain which the Company is the mother
company.

The abbreviated mid-year consolidated financigkstent of the Capital Group includes:

— the abbreviated consolidated report from therfaia situation prepared as of 30th June
2009 which at the side of assets and liabilitiesnshthe amount
1,332,335 thousand PLN,

— the abbreviated consolidated profit and loss accfmrthe period from % January 2009 until
30th June 2009 showing the net profit in the amaddn316 thousand PLN,

— the abbreviated consolidated report from total inedor the period from*LJanuary 2009
until 30th June 2009 showing the total income madmount 27,987 thousand PLN,



— the abbreviated list of changes in the consolid&guity showing the increase of equity in the
period from £ January 2009 until 30June 2009 by the amount 27 183 thousand PLN,

— the abbreviated consolidated cash flow account sigpthe decrease of cash in the period from 1stalgn
2009 until 30th June 2009 by the amount 205 thailiSdrN,

— selected explanatory informaiton.

Abbreviated mid-year financial statement of the Camypincludes:

— the abbreviated report from the financial situapwepared as of 30th June 2009 which at the sides#ts
and liabilities shows the amount 1,291,746 thoudRind,

— the abbreviated profit and loss account for théopirom = January 2009 until 3bJune
2009 showing the net profit in the amount 14 19fu#and PLN,

— the abbreviated report from total income for theiqukfrom ' January 2009 until 30th June
2009 showing the total income in the amount 22t8@dsand PLN,

— the abbreviated list of changes in equity showitgihcrease of equity in the period frofhdanuary 2009
until 36" June 2009 by the amount 21 207 thousand PLN,

— the abbreviated cash flow account showing the @dseref cash in the period from 1st January 2009 unt
30th June 2009 by the amount 7 153 thousand PLN,

For the preparation of this abbreviated mid-yearsotidated financial statement and this abbreviatelyear
financial statement the responsibility is bornehry Management Board of the Company. Our task avas t
audit these statements.

The audit has been performed according to:
- the regulations of the Law of 29th September 1894cerning accountancy (a uniform text,
J.oL. of 2002 no.76, item 694 with amendments),
— the standards of performing the profession datutory auditor issued by the National Board of
Statutory Auditors in PolandPplish: Krajowa Rada Biegtych Rewidentéw w Polsce].

The standards indicated above impose on us thgatiolh to plan and carry out the review in sucheg as to
obtain moderate certainty that the financial statehand the consolidated financial statement de@ontain
significatn faults.

We performed the review of the an abbreviated dadeted financial statement mainly by checking the
correctness of the accounting policy applied byethity, the analysis of data of the abbreviated-ysar
consolidated financial statement, the insight thewaccounting books and the use of informatioaiakt from
the Management Board of the Company and the stgfonsible for finances and accounting of the Group.

We performed the review of the an abbreviated dadeted financial statement mainly by checking the
correctness of the accounting policy applied byethity, the analysis of data of the abbreviated-ysar
consolidated financial statement, the insight thmaccounting books and the use of informatioaioktl
from the Management Board of the Company and thérstgfonsible for finances and accounting of the
Group.

The scope and the method of auditing the finarst&kement significantly differs from the research
which is the basis of the opinion issed about &hi@bility, correctness and clearance of the fimanc
statement therefore we cannot give such an opaiout the enclosed abbreviated mid-year
consolidated financial statement and about theealidied mid-year financial statement.

The audit performed by us has not shown the needrtmduce essential changes

in the enclosed abbreviated mid-year consolidatexhtial statement

and the abbreviated mid-year financial statemertyder to be correct,

reliable and clear as far as to show the propsietad financial situation of the Capital Group dinel



Company as of 30th June

2009 and their financial result for the period frést January 2009 until 30th June 2009,
according to the International Accounting Standdius Mid-Year financial Reporting
announced in the form of the regulations of theopaan Commission.

On behalf of Grant Thornton &kowiak Sp. z 0.0., Pozha
Wiosny Ludow 2, the entity authorized to perforndidsi of
financial statements, registration number 238

Monika Kowalewska Jan Letkiewicz
Chartered Auditor no. Chartered Auditor
11230 no. 9530

Pozna, 7th August 2009



