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MID-YEAR CONSOLIDATED FINANCIAL STATEMENTS OF CAPITAL GROUP HYDROBUDOWA
POLSKA FOR 3" QUARTER OF 2008

SELECTED FINANCIAL DATA

For the period For the period For the period For the period

from 01.01 to from 01.01 to from 01.01 to from 01.01 to

Cash revenue on sales

Profit (loss) from operational activity
Profit (loss) before tax

Profit (loss) net from continued activity
Profit (loss) net

Monetary resources net from operational activity
Monetary resources net used in investment activity
Monetary resources net from financial activity

Net change of the balance of monetary resources and
their equivalents

Weighted average number of ordinary shares

Weighted average watered number of ordinary
shares

Profit (loss) for one ordinary share (in PLN/EUR)

Watered profit (loss) for one ordinary share
(in PLN / EUR)

Average exchange rate PLN / EUR*

for the day for the day for the day for the day




Long-term receivables
f
-}

Short-term receivables

Equity

Initial capital
Number of shares ***

Book value for one share in (PLN/EUR)
Declared or paid-out dividend for one share in (PLN/EUR)
Exchange rate PLN/EUR at the end of the period**

01 , 83 1 # - ,  # 2 L #
1,7 1 ¢ I'# 0 Mo | # ., BT # #
0 12 # - 1 3 , #1,

1 # 10 Mo T # , # ,
wo **2 I # - M, # | #
% ! 2 -8 # Lot , !
I'#

Annualized profit

Amnualized profit los9 et . ! 1

" - - - -
Annualized profit (loss) for one ordinary share (in PLN/EUR) - - - -

Average exchange rate PLN / EUR* _ _ _ _




MID-YEAR CONSOLIDATED BALANCE SHEET

Fixed assets

Intangible assets

Company value taken over within the framework of the merger of
economic units

Property, plant and equipment

Non-renewable natural resources

Investment properties

Investments in subsidiaries

Investments in affiliated entities calculated with equity method

Other long-term financial assets

- from related entities

- from other entities

Long-term receivables

- from related entities

- from other entities

Assets on account of deferred income tax

Long-term accruals

Current assets

Receivables from the ordering parties on account of
the works resulting from construction service / long-term
contracts

- from related entities

- from other entities

Receivables for supplies and services provided

_




Other short-term financial assets

- from related entities

- from other entities
Monetary resources and their equivalents

Short-term accruals

Assets in total

Capital falling for the shareholders of dominating entity

Initial capital —,—

Supplementary capital from the sale of shares above their

nominal value # #
Capital from the valuation of hedge operations and differences

in rates from consolidation

Qther capitals .1 7 |
Undivided financial result .
Profit (loss) from previous vears _ _ _

- profit (loss) net of current year falling for the shareholders
of the dominating entity

Shares of the minorit I I I




1

- from rclated cntitics
_fiom other catitics I D

e - - -

Other lone-term liabilitics I D
- from rclated cntitics —,—
_fiom other catitics I D

———" - - -
Provisions for liabilities on account of employee
benefits

__owconcicmprovisione ¢ § ________J
|_shortierm liabitities ¢ ¢ ________§
__goremodicondione ¢ § ________J
L fomcclatedeniiice ____§ . §
. tonopercnitice ¢ § ________J

Liabilities for supplies and services provided

- from related entities
- from other entities
Liabilities on account of the construction service contract

- from other entities

Liabilities on account of current income tax

Other short-term liabilities
- from related entities

- from other entities

- from related entities

Provisions for liabilities on account of employee
benefits

Other short-term provisions
Short-term accruals

Liabilities in total




MID-YEAR CONSOLIDATED PROFIT AND LOSS ACCOUNT

For the 3™ For 3 quarters For the 3" For 3 quarters

quarter quarter

from 1% from 1%

from 1% July January from 1* July January

Continued activit

Cash revenue on sales

- from related entities

Revenue on sale of products
Fees earned

Revenue on sale of goods and materials
Cost of sales

- from related entities

Cost of sold products

Cost of sold services

Cost of sold goods and materials
Profit (loss) gross on sales
Costs of sales

General administrative costs
Other operational revenue

Other operational costs

Profit (loss) from operational activity

Financial revenue
Financial costs
Other profit (loss) from investment

Profit (loss) before tax

Income tax

Profit (loss) net from continued activity

Discontinued activit
Loss net from discontinued activit
Profit (loss) net

Profit (loss) net falling for:

- the shareholders of the dominating entit

- minority shareholders

PROFIT (LOSS) NET FOR ONE ORDINARY SHARE

For the 3™ For 3 quarters For the 3™ For 3 quarters

quarter from 1% quarter from 1%

from 1% July January from 1* July January

PLN/share PLN/share PLN/share PLN/share

Profit (loss) net from continued activit _ _ _ _

i m———— - - - -

Weighted average number of ordinary shares _ _ _ _

10



from continued activit I D D B
-5 1 . _J |

lwaiered ¢ ¢} . _J
[from continued and discontinuedactiviee % R % B
Loosic ¢ ¢} . _J
lwatered ¢ ¢} . |

11



MID-YEAR CONSOLIDATED CASH FLOW ACCOUNT

For the period For the period
from 1% January from 1% January

till 30" September 2008 [ 11 30" September 2007

Cash flow from operational activit
Profit net before tax
*y
Depreciation of intangible assets
Write downs on account of the loss of goodwill

Write offs on account of the loss of property, plant and equipment

# #
Depreciation of the value of property. plant and equipment _ _
Profit) loss on the sale of property, plant and equipment _ _

(Profit) loss on the sale of financial assets available for sales (allocated for
trading)
Profit (loss) on the valuation of investment properties according to fair
value # #

(Profit) loss on account of the change of the fair value of financial
assets demonstrated according to the fair value

|__Profit (loss) on account of differencesinrates Q& % |
| nerestexpences L ____________§ |
| neerestreceived L ____________§ |
|_Dividend received L ___________§ |

Monetary resources from operational activity before considering the changes in _ _

WOLKIL aplia

T I
| Chane of receivablesieve L ____________§ |
| Chanee of liabilitiestevel ¢ ____________§ |

Change of provisions level and accrued liabilities

Other adjustments
Monetary resources generated in the course of operational activity

Paid interest
Paid income tax
Monetary resources net from operational activit

Cash flow from investment activit
Expenses on purchasing intangible assets
Revenue from the sale of intangible assets
Expenses on purchasing property, plant and equipment
Revenue from the sale of property. plant and equipment

Expenses on purchasing investment properties

Revenue from the sale of investment properties

Expenses for purchasing financial assets available for sale

Revenue form the sale of financial assets available for sale




Expenses for purchasing financial assets available for sale
Revenue form the sale of financial assets allocated for trading

Expenses for purchasing related entities (reduced by monetary resources "
taken over)

13



For the period For the period
from 1% January from 1% January
till 30" September till 30" September

Revenue from sale of related entities

. .
:
T A A
| neerestreceived L ___________§ |
|_Dividend received L ____________§ |
_oherreverve L .} |
e "

| Cash flow from financialactiviee ¢ % |
I A [
|_Revenue onaccount of issuance of debrsecurities ¢ .M |
T I D

Redemption e -
e e - -

|__Pavmentof credisandoans L ___________§ |
|__Pavment of interest on creditsandoans ¢ % |
|_Revenue onaccountonnvesunent L % |
|__Pavment of liabilities onaccount of financialleasine 4 % |
| paidineeres L ____________}§ |
|_Creditcommissions L ___________}§ |
_ohercgenses L .} |

Monetary o e aCtiVity - -

Net change of the balance of monetary resources and their equivalents _ _
Monetary resources and their equivalents at the beginning of the period _ _

Change of the state on account of differences in exchange rates _ _

Monetary resources and their equivalents at the end of the period _ _

14



MID-YEAR CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

Capital falling for the shareholders of dominating entity

Rate differences
from conversion

Balance as for this 1™ January 2007 i IF8 F™7:

Adjustment on account of the merger of the Companies

Adjustment of the fundamental error /78:
Balance after the changes 9" $7C

Changes in equity capital in the period from 01.01. to 31.12.2007

15



Profit (loss) on account of revaluation
Investments available for sale:
-profit (loss) on account of valuation referred to equity
- transferred to profit (loss) on sale
Instruments securing cash flow:
- profit (loss) referred to equity
- profit (loss) transferred to the financial result of the period

- profit (loss) taken into consideration at the valuation
of balance value of secured items

Differences in rates from valuation of entities operating abroad

Tax connected with the items presented in the capital or transferred
from the capital

Profit net presented directly in equity
Profit net for the period from 01.01. to 31.12.07
Amount of profit and loss booked in the period from 01.01. to 31.12.07.

1
Issued initial capital
Issued options changeable for shares
# o, 1 # #
N

16

9&"( 88;:
9/ </8:

9;/7( <&$:
98 """

9;/7( <&$:
98 """




Balance as for this 31% December 2007 98$/ 77;:

17



Balance as for this 1* January 2008

Adjustment on account of the acquisition of HB9

Balance after the changes

Changes in equity capital in the period from 01.01. to 30.09.08

Profit (loss) on account of revaluation
Investments available for sale:
- profit on account of valuation referred to equity
- transferred to profit (loss) on sale
Instruments securing cash flow:
- profit (loss) referred to equities
- profit (loss) transferred to the financial result of the period

- profit (loss) taken into consideration at the valuation
of balance value of secured items

Differences in rates from valuation of entities operating abroad

Tax connected with the items presented in the capital or transferred
from the capital

Profit net presented directly in equity
Profit net for the period from 01.01. to 30.09.08
Amount of profit and loss booked in the period from 01.01. to 30.09.08.

Rate differences
from conversion

9</ ;8F:
9;8" $7<:
98$/ 777

;58 $7%
9;<8 F(F:
9; " <$<:

;68 $7%
9;<8 F(F:
9; " <$<:




Balance as for this 30" September 2008 &;" 77( $"$/°F . 9; (7 887:

19



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY IN THE PERIOD FROM 1st JANUARY TO 30th SEPTEMBER 2007 (COMPARABLE PERIOD)

Capital falling for the shareholders of dominating entity

Rate differences 1
# from conversion ! 4

Balance as for this 1** January 2007 JUFTT IF8 F"7: 87 ;FF
Adjustment on account of the merger of the Companies $;7;5(
Adjustment of the fundamental error 9/7$: 9/7%:

Balance after the changes (" $7C: 8< 78&<

Changes in equity capital in the period from 01.01. to 30.09.07

20
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Profit (loss) on account of revaluation
Investments available for sale:
-profit (loss) on account of valuation referred to equity
- transferred to profit (loss) on sale
Instruments securing cash flow:
- profit (loss) referred to equity
- profit (loss) transferred to the financial result of the period

- profit (loss) taken into consideration at the valuation
of balance value of secured items

Differences in rates from valuation of entities operating abroad

Tax connected with the items presented in the capital or transferred
from the capital

Profit net presented directly in equity
Profit net for the period from 01.01. to 30.09.07
Amount of profit and loss booked in the period from 01.01. to 30.09.07.

Balance as for this 30" September 2007

21
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;)<) The role of HYDROBUDOWA POLSKA S.A. in Capital Group and the changes in the structure
of the Group

# ' - , # M # 3 % N (

The increase of share in the capital of the company HYDROBUDOWA POLSKA KONSTRUKCJE
Sp. zo.0.
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’IIL)

The acquisition of the shares in the company P.R.G. ,METRO"” Sp. z 0.0.
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The acquisition of shares in the Company HYDROBUDOWA 9 P.I-B. S.A)
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The changes in the subsidiaries

The changes in HYDROBUDOWA 9 P.I-B. S.A.
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The structure of Capital Group HBP
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BRANCH SEGMENTS — DATA FOR THE PERIOD FROM 15T JANUARY TO 30™ SEPTEMBER 2008

Residential and
industrial
buildings

Financial results of branch segments for the period from 1% January to 30" September 2008

Revenue in total
Outside sales

Sales between segments
Costs in total

Segment result

Unallocated costs

Other operational revenue/ costs
Profit from operational activity
Financial revenue

Financial costs

Profit before tax

Income tax

- profit net,
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Financial results of branch segments for the period from 1 January to 30" September 2007

Revenue in total
Outside sales

Sales between segments
Costs in total

Segment result

Unallocated costs

Other operational revenue and
costs

Profit from operational activity

Financial revenue
Financial costs
Profit before tax
Income tax

Profit net

&)<) Significant achievements or failures of Capital Group in the 3" quarter of 2008, together with
the list of the most important events concerning them)
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&)<);) The list of the most important events concerning significant achievements or failures of
Capital Group in the 3 quarter of 2008, which the dominating company of the Group informed
about in the form of current reports in the period concerned by the report)
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&)$);)<) Registration of the increase of the share capital of the Company, incorporation of the Company
HYDROBUDOWA 9 P.I-B. S.A. to Capital Group HYDROBUDOWA POLSKA
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&)7. Description of factors and events, in particular the ones of untypical nature, having significant

influence on the consolidated financial results)
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&)/) Explanations concerning seasonal or cyclical nature of the Issuer’s activity in the presented period)
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&)F) Information concerning the issuance, redemption and payment of debt and capital securities)

&)F);) L series shares issuance
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&)() Information concerning paid-up (or declared) dividend, in total and in conversion for one share, with
the division into ordinary and privileged shares)

4# ' # ' 1 )

&)8) Presentation of events which occurred after the day as for which the consolidated quarterly
financial statements were prepared, not included in these statements, and which might have a
significant influence on the future financial results of the Issuer)
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&);") The Executive Board’s position concerning the possibilities of realizing previously published
forecasts of results for a given year, in the light of the results presented in consolidated and
constructed quarterly report in relation to forecast results.
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&);;) Presenting shareholders having directly or indirectly, by subsidiaries, at least 5% of the total
number of shares at the general meeting of the issuer as for the day of transferring the consolidated
quarterly report together with the indication of the number of shares these entities have, their
proportional share in share capital, number of votes resulting from this and their proportional share in
the general number of votes in the general shareholders meeting as well as indicating the changes
in the ownership structure of the issuer’s major holdings in the period from transferring the previous
quarterly report)

Share in the general

% & % )* & Number of shares f Number of votes f’:;i?r};l stl}:zre number of votes at
. the Issuer’s General
el Shareholders
Meeting of the
Issuer

9
9
9
9
1% &"% & % )* & 9
5151 9 9
RS % 1" # # , # o, ! # # I " #
, .2 # L # # I # " - !
;F$/F$&™  # " V&;"77(<<7 — # # 1 $/.((7.8<7 # )

&);&) Specification of the Issuer’s shares portfolio or rights to the shares taken by persons who
manage or supervise HYDROBUDOWA POLSKA S.A. as at the date of the quarterly report
submission, including information on changes in the number of shares or rights held in the period
from the last quarterly report — separately for each holde )

4# 3l 1 I # " R "R
Balance for this Bo& " = O & " = Current balance
4™ August 2008
Jerzy Ciechanowski # #
Edward Kasprzak # #
Jarostaw Dusito # #
Andrzej Zwierzchowski # #
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Rafat Damasiewicz # #

Joanna Zwolak # #

44 1 I # b N R "R
Balance for this B¢ " o o & " = Current balance
4™ August 2008

Matgorzata Wisniewska # #

Andrzej Wilczynski # #

Przemystaw Szkudlarczyk # #

Piotr Stobiecki # #

Grzegorz Wojtkowiak # #

Marcin Idziorek # #

. I | # " R o

Balance for this B & " = o & " = Current balance
4™ August 2008

Pawel Kujawa # #

Andrzej Szultka # #

49



&);$) Indicating the proceedings being conducted in court, authority proper for arbitration
proceedings or public administration body, with the consideration of the information in the scope ofll
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&);<. Information about concluding by the issuer or its subsidiary one or more transactions with affiliated entities if the transaction value (total value of all
the transactions concluded in the period from the beginning of accounting year) exceeds the equivalent of 500 thousand expressed in PLN. EUR — if
these are not typical or routine transactions)
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&);7) Information about granting by the Issuer or its subsidiary the surety for the credit or loan or
granting guarantee - in total to one entity or unit being the subsidiary of this entity, if the value of the
surety or the guarantee constitutes the equivalent of at least 10% of the Issuer's equity)
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&);7)

occurred from the completion of previous accounting year

Information concerning the changes of contingent liabilities or contingent assets which
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&);F) Other information which, according to the Issuer, is significant for the appraisal of its HR,
asset, financial situation, financial result and their changes as well as the information which is
significant for the assessment of the realization of the obligations by the issuer)
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)
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&); (. Indication of factors which, according to the Issuer, shall have an influence on the result
achieved by the Issuer, in the prospect of at least the next quarter)
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))+ $ 5 43  +&""(

33 43 +0 O * 4

For the period

Cash revenue on sales

Profit (loss) from operational activity
Profit (loss) before tax

Profit (loss) net from continued activity
Profit (loss) net

Monetary resources net from operational activity
Monetary resources net used in investment activity
Monetary resources net from financial activity

Net change of the balance of monetary resources and
their equivalents

Weighted average number of ordinary shares
Weighted average watered number of ordinary shares

Profit (loss) for one ordinary share (in PLN/EUR)

Watered profit (loss) for one ordinary share
(in PLN / EUR)

Average exchange rate PLN / EUR*

for the dav

preow
Long-term receivables
Short-term receivables

Equity

Initial capital

Number of shares

Book value for one share in (PLN/EUR)
Declared or paid-out dividend for one share in (PLN/EUR)
Exchange rate PLN/EUR at the end of the period**

0 To# 2 # 1 3
1 # 0 Mo T #
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For the period

for the dav

For the period

For the period
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for the da for the da for the da

Fixed assets
Intangible assets
goodwill
Property. plant and equipment
Non-renewable natural resources
Investment properties

Investments in subsidiaries
Investments in affiliated entities calculated with equity method

Other long-term financial assets

- from related entities #

L fenoereniiee ¢ B
T B D B
o relaedenitiee ¢ ¢ N
L fenoereniiee ¢ B
| Loeermacernate ¢ ¢ B

Current assets 5 I |

Receivables from the ordering parties on account of
the works resulting from construction service / long-term
contracts

- from rclated cntitics —,—
_fiom other catitics I D

Receivables for supplies and services provided
- from related entities
- from other entities
Receivables on account of current income tax
Other short-term receivables
- from related entities
- from other entities
Other short-term financial assets
- from related entities
- from other entities
Monetary resources and their equivalents

Short-term accruals

Assets in total
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for the da for the da for the da

Initial capital

Supplementary capital from the sale of shares above their

Nominag dlll

- profit (loss) net from current vear

onobercniee ¢ | ________§
| Otherlongterm financial liabities % & B
Qerlonectermibiiviee ¢ ¢ N

Provisions for liabilities on account of employee
benefits

;
| Shortermiabilivies N
_shoiemcredicondioane ¢ ¢ B
o celated e ¢ ., N
onobercniee ¢ | ________§
| Other short-term financial liabilivies % % B
| Liabilitice for cuppliceand cerviceeprovidea % % N

- from related entities

- from other entities

Liabilities on account of the construction service contract
- from related entities

- from other entities
Liabilities on account of current income tax

Other short-term liabilities

- from related entities

- from other entities
Provisions for liabilities on account of employee

Other short-term provisions
Short-term accruals

Liabilities in total

58



* 3 O 4 43 +4 0 04 +4 3 0]

For the 3" For 3 quarters For the 3™ For 3 quarters

quarter quarter

from 1% from 1%

from 1% July January from 1* July January

Continued activit

Cash revenue on sales

- from related entities

Revenue on sale of products

Fees earned

Revenue on sale of goods and materials
Cost of sales

- from related entities

Cost of sold products

Cost of sold services

Cost of sold goods and materials
Profit (loss) gross on sales

Costs of sales

General administrative costs

Other operational revenue

Other operational costs
Restructuring costs

Profit (loss) from operational activit
Financial revenue

Financial costs

Other profit (loss) from investment
Profit (loss) before tax

Income tax

Profit (loss) net from continued activit
Discontinued activit

Loss net from discontinued activit

Profit (loss) net

+*4 9 ') 1034 + 03 *O 3 +4 3 0]

For the 3™ For 3 quarters For the 3™ For 3 quarters

quarter from 1% quarter from 1%

from 1% July January from 1* July January

PLN/share PLN/share PLN/share PLN/share

Profit (loss) net from continued activit

Profit (loss) net from continued and discontinued activity

Weighted average number of ordinary shares
Weighted average watered number of ordinary shares
from continued activit

- basic

I B I

- watered




from continued and discontinued activit

- basic
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For the period For the period
from 1% January from 1% January
till 30" September till 30" September

Write offs on account of the loss of property, plant and equipment

Depreciation of the value of property. plant and equipment

Profit) loss on the sale of property, plant and equipment

(Profit) loss on the sale of financial assets available for sales (allocated for
trading)

Profit (loss) on the valuation of investment properties according to fair
value

(Profit) loss on account of the change of the fair value of financial
assets demonstrated according to the fair value

| nerestexpences L ____________§ |
| neerestreceived L ___________.f |
|_Dividend received L __________§ |

Monetary resources from operational activity before considering the changes in _ _
workin ]

T I
|__Chane of receivablesieve L ____________§ |
| Chance of liabilitiestevel ¢ % |
|__Chance of provisions level and accrued liabilivies ¢ % |
_oteradjustments L ___________.f |

Monetary resources generated in the course of operational activity _ _

| paidineeres L __________§ |
|_paidincomea L ____________}§ |
|_Monetary resources net from operationalactiviee & % |
[Cash flow frominvestmentoctiviey L % |
|__Fxpenses on purchasing intangibleasses ¢ .M |
|_Fxpenses on purchasing property plantand equipmen ¢ % |
|__Revenue fiom the sale of property plantand equipmene ¢ % |
|__Revenue fiom the sale of investment properties % .M |

Expenses for purchasing financial assets available for sale - -

Revenue form the sale of financial assets available for sale

Expenses for purchasing financial assets available for sale
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Revenue form the sale of financial assets allocated for trading
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For the period For the period
from 1% January from 1% January

till 30" September till 30" September

Expenses for purchasing related entities (reduced by monetary resources
taken over)

Revenue from sale of related entities

Other expenses — additional payment to capital
Revenue from received governmental subsidies
Granted loans

Received payments of loans granted

Interest received

Dividend received

Other revenue

Other investment expenses
Monetary resources net used in investment activity

Cash flow from financial activit
Revenue net on account of issuance of shares
Acquisition of treasury shares
Revenue on account of issuance of debt securities

Acquisition of bonds #

T I D
T Y A
|_Revenue onaccount of ereditsandloand ¢ % |
|__Pavmentof creditsandoans ¢ ____________§ |
|__Pavment of interest on creditsandoans ¢ % |
|__tPavment of liabilities on account of financialleasine % % |
| paidineeres L ____________}§ |
N A
T "
|_Monetary resources net from financialactivie, ¢ % |
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Undivided
financial
result

Initial Other
capital capitals

Balance as for this 1** January 2007 ; IF8 F"7:
Adjustment on account of the merger of the Companies
Adjustments on account of fundamental errors 9/7%:
Balance after the changes 9" $7C:

Changes in equity capital in the period from 01.01. to 31.12.2007

Profit (loss) on account of revaluation
Investments available for sale:
-profit (loss) on account of valuation referred to equity
- transferred to profit (loss) on sale
Instruments securing cash flow:
- profit (loss) referred to equity
- profit (loss) transferred to the financial result of the period

- profit (loss) taken into consideration at the valuation
of balance value of secured items

Tax connected with the items presented in the capital or transferred
from the capital

Profit net presented directly in equity
Profit net for the period from 01.01. to 31.12.2007
Amount of profit and loss booked in the period from 01.01. to 31.12.2007.

1
Division of result
Issued initial capital

Issued options changeable for shares

Balance as for this 1** January 2007

Balance as for this 1™ January 2008

The changes of accounting principles (policy)
Adjustments on account of fundamental errors

Balance after the changes

Changes in equity capital in the period from 01.01. to 30.09.08
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Profit (loss) on account of revaluation
Investments available for sale:
- profit on account of valuation referred to equity
- transferred to profit (loss) on sale
Instruments securing cash flow:
- profit (loss) referred on equity
- profit (loss) transferred to the financial result of the period

- profit (loss) taken into consideration at the valuation
of balance value of secured items

Differences in rates from valuation of entities operating abroad

Tax connected with the items presented in the capital or transferred
from the capital

Profit net presented directly in equity
Profit net for the period from 01.01. to 30.09.08

Amount of profit and loss booked in the period from 01.01. to 30.09.08.

1
Division of result
Issued initial capital

Issued options changeable for shares

Balance as for this 1™ September 2008
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Undivided
financial 4
result

Other
capitals

Initial
capital

Balance as for this 1* January 2007 IF8 F"7: 87 ;FF
Adjustment on account of the merger of the Companies

Adjustments on account of fundamental errors

IF8 F7:

Balance after the changes 87 ;FF

Changes in equity capital in the period from 01.01. to 30.09.07

Profit (loss) on account of revaluation 98<&
Investments available for sale:
-profit (loss) on account of valuation referred to equity
- transferred to profit (loss) on sale
Instruments securing cash flow: AN

- profit (loss) referred to equity AN

- profit (loss) transferred to the financial result of the period
- profit (loss) taken into consideration at the valuation
of balance value of secured items
Tax connected with the items presented in the capital or transferred
from the capital

<

Profit net presented directly in equity

Profit net for the period from 01.01. to 30.09.07
Amount of profit and loss booked in the period from 01.01. to 30.09.07.
1
Division of result
Issued initial capital

Issued options changeable for shares

Balance as for this30th September 2007
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6" November 2008 [l Jerzy Ciechanowski The President of the
Executive Board

6" November 2008 [ Edward Kasprzak The Vice President of the _
Executive Board

6™ November 2008 [ Jarostaw Dusito The Vice President of the _
Executive Board

6™ November 2008 | Rafat Damasiewicz Member of the Executive _
Board

6™ November 2008 [ Andrzej Zwierzchowski Member of the Executive _
Board

6™ November 2008 | Joanna Zwolak Member of the Executive _
Board

Wysogotowo, this 6" November 2008
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